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DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument") is made on ~ SEFTEMBER 29TH, 1835 The grantor i
ELWANDA L WHITE AND HUSHAND, CLARENCE € WHITE ‘ granter s

('Borrower”). This trustee is William F. Jones ("Trustee"). The beneficiary is Ma i ich i i
Sor Y ") gnolia Federal Bank for Savings, which is organized and
existing under the laws of the United States of America, and whose address is 130 West Front Street, Hatﬁ?zsburg, Missisgsippi 39401

("Lender”). Borrower owes Lender the principal sum of ONE HUNDRED EIGHTY THOUSAND DOLLARS & NO/CENTS
(U.s. $180,000,.00

This debt is evidenced by Borrower's note dated the same date as this Security Instrur y i j :

with the full debt, if not paid earlier, due and payabie on CTQBER 1, 2 o.:,w nstrument (Note). which provides for monlth%yhipsa;::‘r:}ts;

ir:strument secures to Lender: (a) the repayment of the degt evngenced by 8’!e Nete, with interest, and all renewals, extensions and modifica-

tions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instru-

ment, and ‘(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose

Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described properly located in'
DESOTO County, Mississippi:

LOT 2, SECTION A, VALLEY GROVE PLANTATION, IN SECTION 16, TOWNSHIP
1 SOUTH, RANGE 7 WEST, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 23,
PAGES 4-5 IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPPT.

THE FUNDS DERIVED FROM THE INDEBTDENESS SECURED BY THIS DEED OF TRUST
HAVE BEEN ENTIRELY USED TO PAY THE SELLER ALL OR PART OF THE PURCHASE
PRICE OF THE PROPERTY DESCRIBED ABOVE. '

CANgLLEn AUTHORITY, RECORDED IN BOOK
I e iime .

THiS 2#hwAy OF o 00
(A Fu

CﬂANCE Y CLERK

which has the address of §075 VALLEY GROVE LANE , [street]
spbUTHAVEN N
v *‘9 , Mississippi 38671 . ("Property Address"};
W [City [Zip Code)

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is re-
ferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to grant and convey the Prop-
erty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by juris-
diction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and intar-
est on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to L.ender on the day
maonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) ysatly taxes and assessments which may at-
tain priority aver this Security Instrument as a lien on the Property; (b) yearly leasenold payments or ground rents on the Property, if any; ()
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insur-
ance premiums, These items are called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amcunt not to exceed the
maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow account under the lederal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 L.5.C. § 2601 et seq. ("AESPA"), unless another law that applies to
the Funds sets s lesser amount. if so, Lender may, at any time, collect and hold Funds in an amountniot to exceed the iesser amount. Lenc-
er may estimate the amount of Funds due on the basis of current data and reascnable estimates of expsnditures of future Escrow ltems or

otherwise in accordance with applicable law.

The Funds shall bs heid in an institution whose deposits are insured by & federal agency, instumentality, or entity {inciuding Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow ltems, Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lenderin connection with this loan, unless applicable law
provides ctherwise. Uniess an agreementis made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. Th= Funds are piedged as additional securﬁy‘ jon:\all sums s\ec:ugedt by this Securily Instrumenl.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accountto qurower for the excess
Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lendar at any time is not sufficient to pay
the Escrow ems when due, Lender may so notity Borrewer in writing, and, is such case Borrower shall pay to Lender ﬂ'lne amount necessary
{o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at { ender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendsr shall prompﬂy' r_e_fund {o Borrower any Funds held by Lender.
If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqmsntop or salle of the Property, shall apply any
Eunds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all peyments received by Lender under pgragra_phs 1and 2
shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragtaph 2; third, to interest due;
fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and im positons atiributable to the Pifa'per?y wh'ich may at-
tain priority over this Security Instrument, and ieasehold payments or ground rents, if any, Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed pay.rnent. Borrower
shalt promptly furnish to Lender ail notices of amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower
shall promptly furnish 1o Lender receipts evidencing the payments. N

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Eorrowqr: (a) agrees in wriﬁng to the
payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or {c} secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. |f Lender determines tha} any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrewer shall satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insur.ed
against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or flooding, for which
Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. 'fhe insurance carri-
er providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld, I Borrower
fails to maintain coverage described above, Lender may, at Lender's option, obiain coverage fo protect Lender's rights in the Property in ac-
cordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
tight to hold the policies and renewals. if Lender reguires, Borrower shall promptly give o Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the Property dam- _

aged, if the restoration or repair is economically feasible and Lender's secuiity is not lessened. if the restoration or repair is not economically
feasible or Lender's security would be jessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days a nofice
#rom Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance proceads. Lender may use the
procesds to repair or restore the Property of lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will Degin when tha natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments reterred to in paregraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is ac-
guired by Lender, Barrower's right o any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shali
pass fo Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Qccupancy, Preservation, Maintepance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not ke unreasonably withheld, or unless extenuating circumstances exist which are beyond
Barrower's control. Borrower shali not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Prop-
erty. Borrower shalt be in defauitin any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judge-
ment could resultin forfeiture of the Property or othervise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a dafault and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed
with & ruling that, in Lender's good faith determination, preciudss forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sacurity Instrument or Lender's security interest. Botrower shall also be in default if Borrower, during
the loan application process, gave materially faise or inaccurate information or statements to Lender {or failed to provide Lender with any ma-
terial information) in connection with the foan evidenced by the Note, including, but not limited to, representations concerning Borrower's oc-
cupancy of the Property as a principal residence. i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of

themlease. if Borrowar acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing. .

7. Protection of Lender's Rights in the Property. 1i Borrower fafls to perform the covenants and agreaments contained in this Security
Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property {(such as a proceeding in bankruptcy,
probata, for condemnation or forfeiture o to enforce laws or regulations), then Lender may do and pay for whatever is nacessary 1o protect
th:: value of :the Property and Lender’s rights in the Property. Lendsr's actions may include paying any sums secured by a lien which has pri-
ority over this Security Instrument, appearing in court, paying reasonable attornays' fees and entering on the Property 1o make repairs. Al-
though Lender may take action under this paragraph 7, Lender does no} have to do so. :

Any amaunte disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

&. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrgwer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage insurance coverage
required by Lender lapses ot ceases o be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivatent to
the mortgags insurance previously in effect, ata cost substantially equivalent to the cost to Borrower of the morigage insurance previously in
effect, from an siternate mortgage insurer approved by Lender. substantially equivalent morigage insurance coverage is not available, Bor-
rower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower \'.vhen
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserva in lieu of mont-
gage insurance. Loss reserve payments may no longer ba required, at the option of Lender, f mortgage insurance coverage (in the amount
and for the pgrlod that t ender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shaki
pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage insur-
ance ends in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the

. : 4 t ! eke Property. Lend I gi -
tice at the time of or prior 1o an inspection specifying reascnable cause for the inspection, perty er shallgive Borrower no

10. Condemnation, The proceeds of any award or claim for dama, i ial, i
; ges, direct or consequential
other taking of any par of the Property, or for Cconveyance in lisy of condemnation i

In the event of a tota! taking of the Property, the proceeds shall be appli i i
, X pplisd to the sums secured by this § |
then due, with any excess paid to Borrowar. in the event of o ! i i e far ey el o enothet or oot

ma'diahely before the taking is equal to or greater than the amount of the sy
taking, uniess Borrower and Lender otherwise iti

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrg
. t s \ wer that the condemnor offers to make an award or settle
claim for damages, Borrower falls.!l: respond to Lender within 30 days atter the date the netice is given, Lender is authorized to coﬂ:ci anz
0N, either to restoratio

apply the pr d i i i i i i
ng{: thyen dﬂ :cee 5, atifs opti ration or repair of the Property or 1o the sums secured by this Security Instrument, whether or

Unless Lender and Baorrower atherwise agree in writing, any application of proceeds to principal sh

> all not nd
_..ot the menthly Payments referred to in paragraphs Land 2 or change the amaount of such payments, eriendor postpone the due date

11. Borrowsr Not Reieased; Forbearance By Lender Not a Waiver. Extension of the & i
of _if_re sums segl{red by this Security Instrument granted by Lenderto any successorin int?re:tn:; 'Bon;rf:v{ges?:a?lr:;?gi
ability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any sye.
Cessorin interest or refyse to extend time for payment or ctherwise modiy amortization of the SUms secured by this Secuiity Inst!urngn: b
reason of any demand made by the originai Borrower or Borrower's successors in interest. Any forbearance by Lender in exercisin y
right or remedy shgll hot be a waiver of or Preciude the exercise of any right or remedy. 9 any

fication of amortization
perate to reloase the |j-

12. Successors ang Assigna Bound: Joint and Several Liability: Co-signers. The cove i i
: s 4 . nants and agr -
ment shall bind and benefit the Successors and assigns of Lender angy rrowegr. subject to the provisi of paragramn e oy Instru

nants a.nd agreemenjs shall be joint and several. Any borrower who co-signs this Security Instrument byt does not execute the Note:

ty Instrument: {b} is not Petsonally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
d

Barro 'er ay gree fo exte d, m dlfy rb &ar or make a Y accomon ations i
[ o the rms af SOUr r ment or Note
Fower m agr t. n [s] forbe, r of K F COmo; ons with regald terms this & {1 ﬂ.'y Ins: u t the O

alreac!y collectgd flrom Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this tefund by
evp:u?clpa&ewedunder the Note or by making a direct payment to Borrower, M a refund reduces principal, the reduction will be
treated as a partiat prepayment without any prepayment charge under the Note.

14. Notices. Any no

mail unless appiicable law requires use of another method, The notice shall be directed to the Praperty Address or any other address Bor-
rowet designates by notice to Lender Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower, Any natice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law;_Sevembilily. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the

Property is iocated. in the event that any provision or clause of this Security Instrument or the Note conflicts with applicable jaw, such conflict

- shalf not afect other provisions of this Secutity instrument or the Note which can be given effect without the conflicting provision, To this end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secur_ity Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower. lf all or any part of the Property or any interest in it is solq or trans-
ferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written con-
sent, Lender may, at its option, require immediate payment in full of all sums securad by this Security Instrument. However, this option shail

not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shaif give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or malled within which Borrower must pay all sums_secured. by this Se:scun!y lr_lstrument. If qurow-
er fails to pay these sums prior o the expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Barrower.

i i iti i have enforcement of this Se-

13. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shal[ have the rgght to r :
curity Instrument discentinuad at any time prior to the earfier of: (a) S days {or such o!hgr petiod as applicable law may 'specn‘y for remsta'te-
ment) before sale of the Property pursuant to any power of sale contained in this Security Ilnsh‘ument; or {(b) entry of a judgement gnforcmg
this Security Instrument. Those conditioris are that Borrower: (a) pays Lender all sums which then would be due under this Security Insqu-

; Change of Loan Servicer. The note ora partial interest in the Note (toggther with this Sec_umy Instrurnen"t) may be
suld1 :;'nas:;!:ng:e"t?rlt':as wiﬁ'logui prior notice to Borrower. A sale may result in & change in the entity (known as the Lo;ahn S.Lerwc;r 1 t?litrz?::
lects monthly payments due under the Note and this Security Inst'].lment. There a!so may be one or more changes of e Loan r:n:-:ce un-
related to a sale of the Note. If there is a change of the Loan Servicer, Borrower will ba given written notice of thedchang: dm acx;g w:. noe with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address pay
ments should be made. The notice will also contain any other information required by applicabie law.

use, disposal, storage, or release of any Ha.zarqous Sub-
anything affecting the Property that is in vnola_ncm of any
se, or storage on the Property of small quantities of Haz-
ntial uses and to maintenance of the Property,

20, Hazardous Substances. Borrower shall not cause or permit the presence,
stances on or in the Property. Borrower shall not do, nor allow anyone else to do,
Environmental Law. The preceding two sentences shall not app‘ty to the presence, u
ardous Substances that are generally recognized to be appropriate to normal reside

i (0 i i igati i i ction by any governmental or

fve Lender written notice of any investigation, claim, demand, lawsuit or other a .
regu?;g:yw:;:rrgloprrgnmvzg garty involving the Praperty and any Hazardous Substanc'e o:h Er:vironmemal I'..aw oﬂn w;h ':?n eB:igg;v:ro p:: ycht;I
. If Bo leatns, or is notified by any governmental or regulatory authority, that any removal or other r | -
er‘:::,::‘?:bsfance"g::;ﬁng the Property is neZessary, Borrower shall promptly take ali necessary remedial actions in accordance with Envi

ronmental Law,

APP#: 50925511
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As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by Environmental
Law and the fallowing substances: gasciine, kerosene, ather fHammable or toxic petroleum products, toxic pesticides and herbicides. voliatile
solvents, materials eontaining asbesios of formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law"
means federal laws and laws of the jurisdiction where the Property is jocated that relate to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Botrower's breach of any cove-
nant or agreementin this Securlty instrument (but not prior to acceleration under paragrnph 17 uniess applicable law provides oth-
erwise). The notice shall specity: (a) the default; (b} the action required to cure the default; {c) a date, not less than 30 days from
the date the natice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Securlty instrument and sale of the Property.
The nectice shall {urther inform Borrower of the right to reinstate after acceleration and the right 1o bring a court actioh to assertthe
non-existence of a detault or any other detense of Borrower to acceleration and sale. i the default is not cured on or before the
date spacified In the notice, Lender atits option may require immediate payment in full of all sums secured by this Securlty Instru-
ment without further demand and may invoke the power of sale and any ether remedies permitted by applicable law. Lender shall
he entitled 1o collect all expenses Incirred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o,
reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give Berrower, in the manner provided in paragraph 14, notice of Lender's

eloctioh to sefl the Property. Trustee shall give notice of sale by pubtic advertisement for the time and inthe manner prescribed by

applicable law. Trustes, without demand on Borrower, shall seil the Property at public auction to the highest bidder for cash at

such time and place in  pEsoTO County as Trustee designates in the notice of sale in one or more parcels
and in any order Trustee determines. Lender or Its designee may purchase the Property atany sale. '

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed or
implied. The reclials in the Trustee's deed shall be prima 1acie evidence of the truth ot the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not fimited to, reasohable
Trustee's and attorneys' fees; (b} to all sums secured by this Security Instrument; and (c} any excess to the person of persons le-
gally entitled 10 it :

22. Release. Upon payment of all sums secured by this Securty instrument, Lender shall cancel this Security instrument without
charge to Borrower. If Trustee is requested o cancel this Security insttument, all notes evidencing debt secured by this Security Instrument
shall be surrendered 1o Trustee. Borrower shall pay any racordation costs.

23, Substitute Trustee. Lender, atits option, may from time 1o time remove Trustee and appointa successor frustee fo any Trustee ap-
pointad hereunder by an instrument recorded in the county in which this Security instrument is recorded, Without conveyance of the Proper-
ty, the successor trustee shall succeed to afl the titie, power and duties conferred upon Trustee herein and by applicable law.

24. Riders to this Security Instrument. 'f one of more riders are executed by Borrower and recorded together with this Security Instru-
ment, the convenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box{es)]

' ] Adjustable Rate Rider D Condaminium Rider D 14 Family Rider
[:l Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider ‘ D Rate improvement Rider D Second Homs Rider

D Other(s) [specily] Special Provision Rider

BY SIGNING BELOW, Borrower acce) ts e i i1 thi p :
sxactind by Borrowst and o e with ﬁ and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)

) 4’/&/\)4.4\_«/1_, rd /MAI&? (Sea) *_@ﬁ_‘._. . @. @7}4‘9% (Seal)

ELWANDA L WHITE Borrower
- CLARENCE C WHITE Bo
-Borrower
* (Seal) * (Seal
-Borrower B0 b
-Borrower

[Space Below This Line For Acknowledge]

STATE OF MISSISSIPPI

COUNTY OF DESOTO

Personally appeared before me, the undersigned authority In and for the said County and State, on this 29T

within jurisdicti i
my jurisdiction, the within named, EIWANDA L WHITE AND HUSE c ENCE © Wi day of SEPTEMBER, 1995
]LIIDI' LAR ITE L]

' .\mg,acknqvﬁb;dg?iﬁla}t hey exectied the above and foregoing instrument. '

RS ' .

- a /@Vli ] )

- SatixNatary Soe Notary Public <2 Nactrd

' Ly Ly :

R 5 My Commission Expires mﬁm&m%
'PREI.)ARED B¥4MAONOL o

¢

IA_FEDERAL BAN
ARl SRR K FOR SAVINGS
' .. HATTIESBURG, MS_ 39
PHONE #: Eéoz}ssg-%ggu
80D)986-2462
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(09/93) LOAN #: 9610098608

LET RN
i

- MLC202 DOT

. ., , [PAGE4 OF 4 PAGES)
T kR

. : * h WWRLIS
. . . ';Ui' .

i
R YRR ey 41 Q}L

+ pean T



]
L

SPECIAL PROVISION RIDER o 7896 127

This Special Provision Rider is made this 25TH day of SEPTEMBER, 1995 i

) and is incorporated into and shall
b_e deemed to amenq and supplement the Deed of Trust, Mortgage or Security Deed (the "Security Instrument") rgf evLen date herewith
given by the undersigned (herein "Bo_rrower") 10 secure Borrower's Note, of the same date, to MAGNOLIA FEDERAL BANK FOR
SAVINGS (nerein "Lender") and covering ‘? roperty described in the Security Instrument and located at

9075 VALLEY GROVE LANE,“I%UI'HAVEN, MS 38671
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A In addition to the aforesaid indebtedness and any and all extensions or renewais of the same or any part thereof, this Security
Instrgment does secure any and all other debts, obligations, or fiabilities, direct or contingent, of any one or more of the Borrowers
herein owed to the Lender whether now existing or hereafter arising at any time before cancellation of record of this Security
Instrumen_t. and whgther the same be evidenced by Note, open account, overdraft, assignment, endorsement, guaranty, pledge
or otherwise, inciuding any and all advances made by the Lender and this Security Instrument is a continuing security by way of
lien on the property hereby conveyed for any other indebtedness that the Bormower may owe the Fender. At the time of the
exgcuhon of this Rider, Borrower may not owe Lender any other indebtedness of any kind. However, in the future, other debts,

B. K the indebtedness secured hereby is now or hereatter further secured by Security Agreements, Financing Statements, chattel
mertgages or deeds of trust, mortgages, security deeds, pledges, contracts of guaranty, assignments of leases, financial
agreements, or other securities: Lender may at its option, exhaust any one or more of said securities and the security
hereqn_der, either concurrently or independently, and in such order as it may determine; and no delay by Lender or Trustee in
exercising any night or remedy hereunder, or otherwise afforded by law, shall operate as a waiver thereof or preclude the
exercise thereof during the continuance of any default hereunder, and Lender may probate or file proof of its claim with any court
without waiving its rights under this Security Instrument or being deemed to have elected its remedy.

C. The Borrovger agrees that this Security Instrument may be cancelled by separate instrument of writing and that this Security

Instrument is a renewal and extension of all previous Deeds of Trust, Mortgages or Security Deeds executed by the Borrower to

D.  Notwithstanding the provisions of Paragraph 2 of the Security Instrument, any waiver by Lender of the required deposits may be

revoked by Lender at its sole discretion upon notice to Borrower. Lender shall not be obligated to disburse said deposits until
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the
insurance proceeds or any part thereof may be appiied by the Lender at its option either t i i
the restoration or repair of the propenty.

E.  Without affecting the liability of Borrower or any other person (except any person expressly released in writing) for payment of

any indebtedness secured hereby or for performance of any obligation contained herein, and without affecting the rights of
Lender with respect to any security not expressly released in writing, Lender may, at any time and from time to time, either before
or after the maturity of said Note, and without notice or consent; (1) Release any person liable for payment of all or any part of
the indebtedness or for performance of any obligation; (2) Make any agreement extending the time or otherwise altering the
terms of payment of all or any part of the indebtedness or modifying or waiving any obligation, or subordinating, modifying or
otherwise dealing with the lien or charge hereof: {3) Exercise or refrain from exercising or waive any right Lender may have; (4)
Accept additonal security of any kind; {3) Release or otherwise deal with any property, real or personal, securing the
indektedness, inciuding all or any part of the property herein described.

F.  Inthe event of transfer of properties under Paragraph 17 of the Security Instrument, whether the original Borrower is released or

not released from liability, in every case, the Lender may charge a transfer fee and any such action on the part of the Lender
shail not in any manner be construed as releasing any person from liability for the payment of the indebtedness hereby secured
from such obligation unless such release be in writing and agreed to by Lender.

G.  Notwithstanding the limitations of warranty contained in the uniform Security Instrument, the undersigned(s) warrant the titte to

the real and personal property hereby conveyed and agree to defend said tiie and save Lender harmless from all costs,
expenses and legal fees relating to the same.

H.  The Lender is hereby subrogated to the rights of all deeds of trust, mortgages, security deeds, lienholders and cwners paid off by

the proceeds of the loan hereby secured and to the extent allowed by taw shall be entitied to all warranties, expressed or implied,
in favor of Borrower, The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure to,
the respective heirs, executors, administrators, successors and/or assigns of the parties herete, Wherever used, the singular
number shall include the plural, the plural the singular, and the use of any gender shall be applicabie to all genders.

I This Securty Instrument is executed in ac-cordance with, and is governed by the provisions of, the Home Owners' Loan Act of

1933, and amendments thereto, and insofar as applicable, the riles and regulations of the Office of Thrift Supervision and the
Charter and By-Laws of said Bank are made a part hereof.

J. Each maker and endorser waives the right of exemption under the Constitution and the laws of Alabama, Arkansas, Florida,

Georgia, Louisiana, Mississippi, and Tennessee as applicable.

K. Borrower and Lender, in addition to the covenants and agreements made in the Security Instrument, further covenant and agree

as follows:

1. Useof Property; Compliance with Law. Borrower shall not seek, agree to or make a change in the use of the property
or zoning classification, unless Lender has agreed in writing to the change. Borrower shail comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the property.

2.  Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the property and all security
deposits made in connection with leases of the property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph,
the word “lease” shall mean "sublease” if the Security Instrument is on a ieasehold,

3 Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
property. Borrowers authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender's agents. Howaver, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues

of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
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assignment and not an assignment for additional security only. if Lender gives notice of breach to Borrower; (i) all rents
received by Borrower shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums ?.__ecured
by the Security Instrument; (i) Lender shall be enfitled to collect and receive all of the rents of the property; and (jii} each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender shall not be required to enter upon, take control of or maintzin the Property before or after giving notice of preach
to Borrower. However, Lender or a judicially appointed receiver may tlo so at any time there is a_breac_h. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

4. Annual Statement of Account. Lender may in its sole discretion, from time to time, provide Borrower with an annual
statement and accounting of ali transactions and charges in conjunction with the Borrower's the. This statement and
accounting will describe the application of alt payments to principal, interest and escrow, and qlsclose all fees charged
and any escrow transactions. The annual statement and accounting will also reconcile beginning and ending pnnmpal
and escrow balances and refiect the current interest rate, A separate annual statement will disclose the calculation of
any adjustable interest rate changes & the time any rate changes apply. The Borrower agrees to read the annual
statements and accounting and immediately notify Lender of any discrepancies or of any calcutation which Borrower
believes to be incorrect.

It is agreed that the Borrower shall have one year from the date of receipt of the annual statement and/or accounting 10
notify the Lender of any errors or éxceptions in fees Eharged, or the application of payments including any calculation
_ required of any adjustable interest rate used for the siatement period,

Unless the Lender is notified of any efrors of exceptions within one year from date of receipt of the statement and
accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal and escrow
balances presented in the statement and accounting shall be deemed to be correct and the Borrower agrees that all
further requirements for any and all corrections, including interest rate calculations, shall be forever bamred and waived.

The Borrower further acknowiedges that monthly paymenits originally determined or from time to time modified may not
fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the anticipated
number of payments have been concluded.

5. Lean Charges. The Lender may require an escrow account for the payment of taxes and insurance. The Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow
items, unless Lender pays Borower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreemant is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Borrower and Lender may agree in writing, howaver, that interest shall be paid on the Funds.

The Lender may also collect reasonable fees for special loan services to include but not limited to recording, copies of
documents, assumptions, modifications, partial releases, fax fransmission services or any other fees or charges permitted
by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC,

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
:- .other lean charges collected or to be collected in connection with this loan exceed the permitted limits, then: () any such
" loart ¢harge shall be_reduced by the amount necessary to reduce the charge to the permitted fimit; and (i) any sums

already collgcted from Borrower which exceeded permitied limits will be refunded to the Bomrower, The Lender may
c’.”]oose ‘to make this refund by reducing the principal Borrower owes under Borrower's Note or by making a direct
payment to Borrower. Ifa refund reduces principal, the reductions will be treated as a partial prepayment.

et

5. Cons@u_-i.lction Agreement The Bdfrower further agrees that if the loan is for the purpose of repairs or constructon and
there is a Construction Agreement entered into by the Borrower and the Lender concerning the real property hereinabove

described, then it is hereby incorporated in this Security Instrument for ali purpeses and default of any of the terms and
condiions contained therein shall be a default in the Security Instrument.

Itis further understood and agreed by and between the parties that in the event the Note and Security Instrument referred to
herein are sold and assigned either to Federal National Morigage Association (FNMA) or Federal Home Loan Morigage
Corporation (FHLMC), then this Special Provision Rider shall not be in effect when owned by FNMA of FHLMC; however,uif
reassigned by FNMA or FHLMC to Lender this Special Provision Rider shall be reinstated in full force and effect to the benefit of
Lender and its assigns, provided, however, Lender shali have the right 1o cancel this Special Provision Rider at its sole election,

At &li times when this Rider shall ba in effect the provision hereof shall control over those of the Security Instrument, Time is of
the essence to this loan contract,

This Security Instrument is second and subjact to a prior Security Instrument to N/A
N/A
N/A
N/A dated

N/A , and recorded in Book.’!.iber!ﬂea]{lnétmment Number ‘N/A

at Page/Folio N/A in the records of N/A County/Parish

] / ; and itis further understood and agreed by and between the pariies h

defauit or failure of the Berrower herein to comply with ail the terms and cond?tions o}, the said first Secu%t;n lnstra:r?»te?'éhs?;{'ge
and are default under the terms and conditions of this Security Instrument. Upon such default or failure or any other failure or
default herein, the holder may declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other right hereunder, or take any other proper action as by law provided,

WITNESS the hand(s) and seal(s) of the tndersigned,

;AA/M WA %Aﬂsz; (Seal) 2 (Yﬁﬂ - @m

ELWANDA I WHITE - .Borrower CLARENCE C WHITE .acfﬁf\f:)r
? ea) (Seal)
-Borrower Bomower
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